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Anvisa public consultations on cannabis generate optimism 
 

06/11/2019 - By Stella Fontes | São Paulo 

In light of the potential of the Brazilian market, medical cannabis companies are already busy setting up 
operations in Brazil on the strength of evidence that the National Sanitary Surveillance Agency (Anvisa) is 
about to authorize the cultivation of cannabis for research purposes and for the production of medicines 
in that country. Currently, the regulatory agency is kickstarting a process that will result in public 
consultations over regulations on cultivation and the registration of medicines derived from cannabis. 
 
“I’m very happy about this decision. Medicinal cannabis is the treatment of choice for many patients,” 
says Mario Grieco, president of the Brazilian subsidiary of the U.S.-based company Knox Medical. Knox, 
which has an initial market capitalization of R$2 billion, already has a research laboratory in São Paulo. If 
Brazil follows the model used in Canada, the plan is to begin importing Canadian products this year and 
offer them in the Brazilian market in the first quarter of the year. 
 
According to Grieco, it would be a mistake to authorize cultivation for research purposes only, since this 
would discourage investment in this business. Knox has concluded its capital raising in Canada, so it has 
the resources for an expansion program. “These indications from Anvisa are very important at this time 
when the company is well capitalized. Significant new investments will be announced soon.” 
 
Verdemed, which has among its founders executives and doctors from Brazil and Colombia, also is in 
favour of a public consultation process that can be applied right away. “We hope that Anvisa proceeds 
with its conclusions on legislative reforms around the treatment of childhood epilepsy, to permit the 
importation of cannabis-based medications for distribution and sale to patients in Brazil,” says the 
president of the company, José Bacellar. 
 
With its headquarters in Canada, Verdemed raised more than $13 million over the past year to fund its 
operations. These funds are to be used to acquire strategic assets in Colombia and Brazil. 
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