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Verdemed purchases laboratory and plans to invest US$10 

million in Brazil in 2019 
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Verdemed, a Canadian 

cannabinoid-based pharmaceutical 

company, has acquired the 

Mydstein laboratory in São Paulo for 

US$1 million. However, the 

company’s plans for the Brazilian 

market go further. Its current 

objective is to invest US$10 million 

through the end of this year to 

expand the sale of cannabis-based 

medicines (medical marijuana) in 

Brazil.  

Expansion. With operations in 

Canada, Chile, Colombia and Brazil, 

Verdemed is planning to enter 

Argentina, Mexico and Peru this 

year. Its longer-term objective is to 

invest US$80 million in Latin 

America by 2022.  
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